Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer
to acquire, purchase or subscribe for securities.
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The Bank of East Asia, Limited

(Incorporated in Hong Kong with limited liability in 1918)
(Stock Code: 23)

CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement entitled “Subscription of 167,104,200 New Shares by the
Subscribers” dated 30 December 2009 made by the Bank (the “Subscription Announcement”).

The Bank hereby clarifies that there was a calculation error in the Subscription Announcement,
and that the Subscription Price represents a discount of approximately 2.08% to the closing price
of HK$31.25 per Share as quoted on the Stock Exchange on the Latest Trading Date, instead of a
discount of approximately 2.12% as set out in the Subscription Announcement.

Terms used but not defined herein shall have the meaning given to them in the Subscription
Announcement.

By order of the Board
The Bank of East Asia, Limited

David LI Kwok-po
Chairman & Chief Executive

Hong Kong, 30 December 2009
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